CLAY COUNTY REDEVELOPMENT COMMISSION

MINUTES

November 18, 2015
Commission was called to order by President Tom Ames, at 6:00 p.m.

Those in attendance were commission members Tom Ames, Fred Nevils, Bill Sisson, and Jan Howell. Vickie Mace was absent. Jennifer Flater made the following record to wit:

NEW BUSINESS
A motion to approve the October 28, 2015 minutes was made by Jan Howell and seconded by Fred Nevils. Motion carried 4 ayes. 
Lou explained the expansion to the IVC TIF that will be for 16 pay 17 taxes. After the initial approval from CCRC the documentation will then go to the Brazil Planning Commission, and to the Commissioner’s, then back to CCRC for final approval. 
Motion to accept Resolution 2015-15 Amending and Restating the IVC Industrial Coatings, INC Economic Development Area was made by Fred Nevils and seconded by Jan Howell. Motion carried 4 ayes.

Lou gave a report on the Downtown North Central TIF from Jason Semler with Umbaugh. Jason estimated the 2016 property values would be $ 824,000.00 with tax collection of approximately $ 24,000.00. If we approve the removal of residential properties it would increase our revenues for the TIF. This change would be for the 2016 pay 2017 tax collection.
Lou stated there are two bond options the City can pick between. The 13 year bond would be very little change to the current tax bills. The 10 year bond would be a slight increase to the tax bills. Lou will keep the CCRC updated on the progress and which bond is chosen.
Jim stated TKO Graphics has a 90 day purchase agreement with the Eutectic’s building. Most likely if sale goes forward TKO Graphics will be at the December meeting for a tax abatement.

Tom presented a claim to Cox, Zwerner, Sullivan, and Gambill for $2,750.00 for work Lou did on the Emmert’s tax abatements. 

Motion to pay invoice for $2,750.00 to Cox, Zwerner, Sullivan, and Gambill was made by Bill Sisson and seconded by Fred Nevils. Motion carried 4 ayes.

Tom presented four claims from Lou. 1. $370.79 for misc. work, 2. $1,139.60 for I-70 TIF, 3. $481.00 for North Central TIF, 4. $1,881.70 for IVC TIF work.

Motion to pay all four invoices to Cox, Zwerner, Sullivan, and Gambill for a total of $3,873.09 was made by Bill Sisson and seconded by Jan Howell. Motion carried 4 ayes.

The December meeting was changed to Tuesday December 15th at 6:00pm. Tom will notify the newspapers.

There were no non-voting members present.

A motion to adjourn was made by Bill Sisson and seconded by Fred Nevils.  Motion carried 4 ayes.
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